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1. DIRECTORS' RESPONSIBILITY STATEMENT 
 
This Circular has been seen and approved by the Board, and the Directors collectively and 
individually accept full responsibility for the accuracy of the information contained herein and 
confirm that, after making all reasonable enquiries and to the best of their knowledge and belief, 
there are no other facts, the omission of which would make any statement herein misleading.  
 
Information relating to Metahub in this Circular was obtained from publicly available sources 
and/ or provided by Metahub as well as directors and/ or management of Metahub. The 
responsibility of the Board is therefore limited to ensuring that such information has been 
accurately reproduced in this Circular and our Board accepts no further or other responsibility 
in respect of such information.  
 
 

2. CONSENT 
 
UOBKH, being the Adviser for the Proposed Acquisition, has given and has not subsequently 
withdrawn its written consent to the inclusion of its name and all references thereto in the form 
and context in which they appear in this Circular. 
 
AER, being the Independent Valuer in relation to the valuation of Metahub, has given and has 
not subsequently withdrawn its written consent to the inclusion in this Circular of its name, 
Valuation Certificate, and all references thereto in the form and context in which they appear in 
this Circular. 
 
Mainstreet, being the Independent Adviser for the Proposed Acquisition, has given and has not 
subsequently withdrawn its written consent to the inclusion in this Circular of its name and all 
references thereto in the form and context in which they appear in this Circular. 
 
 

3. DECLARATION OF CONFLICT OF INTEREST 
 
UOBKH has given its written confirmation that there is no situation of conflict of interest that 
exists or is likely to exist in relation to its role as the Adviser for the Proposed Acquisition. 
 
AER has given its written confirmation that there is no situation of conflict of interest that exists 
or is likely to exist in relation to its role as the Independent Valuer in relation to the valuation of 
Metahub. 
 
Mainstreet has given its written confirmation that there is no situation of conflict of interest that 
exists or is likely to exist in relation to its role as the Independent Adviser for the Proposed 
Acquisition. 
 
 

4. MATERIAL LITIGATION, CLAIMS OR ARBITRATION 
 
As at the LPD, the Board is not aware of any material litigation, claims or arbitration, 
proceedings pending or threatened against the Group or of any fact likely to give rise to any 
proceeding which may materially affect the financial position or business of the Group. 
 
 

5. MATERIAL COMMITMENT 
 
As at the LPD, the Board confirms that there are no material commitments incurred or known 
to be incurred by the Group that has not been provided for which, may have a material impact 
on the financial results/ position of the Group. 
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6. CONTINGENT LIABILITIES 
 
As at the LPD, the Board confirms that there are no contingent liabilities incurred or known to 
be incurred by the Group which, upon becoming enforceable, may have a material impact on 
the financial results/ position of the Group. 
 
 

7. DOCUMENTS AVAILABLE FOR INSPECTION 
 
Copies of the following documents are available for inspection at the registered office of PUB 
at B-21-1, Level 21, Tower B, Northpoint Mid Valley City, No.1, Medan Syed Putra Utara, 59200 
Kuala Lumpur, during normal business hours frUD truom Monday to Friday (except public 
holidays) from the date of this Circular up to and including the date of the EGM:- 
 
i. Constitutions of PUB and Metahub; 

 
ii. Audited consolidated financial statements of PUB Group for the past 2 financial years up 

to the FYE 31 December 2023 and the latest unaudited accounts for the 6-month FPE 
30 June 2024;  

 
iii. Audited financial statements of Metahub for the past 2 financial years up to the FYE 31 

December 2023 and Metahub's 7 months management accounts as at 31 July 2024; 
 
iv. Valuation Certificate for Metahub prepared by AER;  
 
v. Directors' report on Metahub as shown in Appendix V of this Circular; 

 
vi. Letters of consent and declaration of conflict of interest referred to in Sections 2 and 3 

of Appendix VI above respectively; and 
 

vii. SPA as referred to in Appendix II of this Circular. 
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PARAGON UNION BERHAD
Registration No. 199401000779 (286457-V)

(Incorporated in Malaysia)

NOTICE OF EXTRAORDINARY GENERAL MEETING

NOTICE IS HEREBY GIVEN that the Extraordinary General Meeting ("EGM") of Paragon Union Berhad
("PUB" or the "Company"), which will be held as a virtual meeting at the Broadcast Venue at Board 
Room, Lot 14, Jalan CJ 1/1, Kawasan Perindustrian Cheras Jaya, Batu 11, 43200 Cheras, Selangor 
Darul Ehsan ("Broadcast Venue"), through live streaming and online remote voting using Remote 
Participation and Voting ("RPV") facilities at https://paragon-egm.digerati.com.my (Domain registration 
number D1A119533) provided by Digerati Technologies Sdn Bhd in Malaysia on Wednesday, 30 
October 2024 at 3:30 p.m., or at any adjournment thereof, for the purpose of considering and if thought 
fit, passing with or without modification the resolution as set out in this notice.

ORDINARY RESOLUTION

PROPOSED ACQUISITION OF 51% EQUITY INTEREST IN METAHUB INDUSTRIES SDN BHD BY 
PARAGON METAL SDN BHD, A WHOLLY OWNED SUBSIDIARY OF PUB, FOR A PURCHASE 
CONSIDERATION OF RM51.00 MILLION, TO BE SATISFIED WHOLLY VIA THE ISSUANCE OF 
17,288,136 NEW ORDINARY SHARES IN PUB ("PROPOSED ACQUISITION")

"THAT, subject to the approvals from all relevant authorities and/ or parties being obtained in respect 
of the Proposed Acquisition, approval be and is hereby given for the Paragon Metal Sdn Bhd ("PMSB")
to acquire Metahub Industries Sdn Bhd at the purchase consideration of RM 51.00 million to be satisfied 
wholly via the issuance of 17,288,136 new ordinary shares in PUB ("Consideration Shares") at the 
issue price of RM2.95 per Consideration Share upon the terms and subject to the conditions set out in 
the conditional share sale and purchase agreement dated 27 May 2024 entered into by PMSB with
Incredible Ark Sdn Bhd and Ung Yoke Hong ("Vendors") ("SPA").

THAT the Consideration Shares, shall upon issuance and allotment to the Vendors or their sole
nominee, rank equally in all respects with the existing ordinary shares in PUB, save and except that the 
holder of the Consideration Shares will not be entitled to any dividends, rights, allotments and/or other 
forms of distributions where the entitlement of such dividends, rights, allotments and/or any other forms 
of distribution precedes the date of issuance and allotment of the Consideration Shares.

THAT pursuant to Section 85 of the Companies Act 2016 read together with Clause 54 of the 
Company's Constitution, approval be and is hereby given to waive the statutory preemptive rights of the 
shareholders of the Company to be offered new shares ranking equally to the existing issued shares 
arising from any issuance of new shares pursuant to Sections 75 and 76 of the Companies Act 2016.

AND THAT the Board of Directors of PUB (save for Koon Hoi Chun) be and is hereby authorised and 
empowered to obtain the approval for the listing of and quotation for the additional shares so issued on 
Bursa Malaysia Securities Berhad and to give full effect to the Proposed Acquisition with full power to 
deal with all matters incidental, ancillary to and/ or relating thereto and take all such steps and to execute 
and deliver and/ or caused to be executed and delivered all the necessary documents, including the 
SPA, corporate guarantee and all such other agreements, deeds, arrangements, undertakings, 
indemnities, transfers, extensions, assignments, confirmations, declarations and/ or guarantees to or 
with any party or parties, and to do all acts, deeds and things as they may consider necessary or 
expedient or in the best interest of the Company with full power to assent to any conditions, variations, 
modifications and/ or amendments in any manner as may be required and to deal with all matters
relating thereto and to take such steps and do all acts and things in any manner as they may deem 
necessary or expedient to implement, finalise and give full effect to the Proposed Acquisition."

By Order of the Board

TAN TONG LANG (MAICSA 7045482) (SSM PC NO. 202208000250) 
LIM WEN THENG (MAICSA 7073397) (SSM PC NO. 202308000441)
Company Secretaries

Kuala Lumpur
15 October 2024

Notes:-

1. Please refer to the Administrative Guide for the procedures to register, participate and vote remotely at this EGM using 
RPV Facilities provided by Digerati Technologies Sdn. Bhd. in Malaysia via its portal website at https://paragon-
egm.digerati.com.my.

2. A member entitled to participate and vote at the meeting is entitled to appoint up to two (2) proxies to participate and vote
remotely in his stead. Where a member appoints two (2) proxies, the appointment shall be invalid unless he specifies the 
proportions of his shareholdings to be represented by each proxy. A proxy may but need not be a member of the 
Company. A proxy appointed to attend and vote at a meeting of a Company shall have the same rights as the member 
to speak at the meeting.

3. Where a member is an exempt authorised nominee which holds ordinary shares in the Company for multiple beneficial 
owners in one securities account ("omnibus account"), there is no limit to the number of proxies which the exempt 
authorised nominee may appoint in respect of each omnibus account it holds. 

4. If the member is a corporation, the Proxy Form must be executed under its seal or signed by an officer or attorney so 
authorised.

5. The instrument appointing a proxy must be deposited at the office of Share Registrar of the Company, situated at B-21-
1, Level 21, Tower B, Northpoint Mid Valley City, No. 1, Medan Syed Putra Utara, 59200 Kuala Lumpur, Wilayah 
Persekutuan not less than forty eight (48) hours before the time fixed for holding the meeting or any adjournment thereof.

6. In respect of deposited securities, only members whose names appear on the Record of Depositors on 23 October 2024
(General Meeting Record of Depositors) shall be eligible to attend, speak and vote at the meeting or appoint proxy(ies) 
to attend and/or vote on his(her) behalf.
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By Order of the Board 
 
TAN TONG LANG (MAICSA 7045482) (SSM PC NO. 202208000250)  
LIM WEN THENG (MAICSA 7073397) (SSM PC NO. 202308000441)  
Company Secretaries 
 
 
Kuala Lumpur 
15 October 2024 
 
Notes:- 
 
1. Please refer to the Administrative Guide for the procedures to register, participate and vote remotely at this EGM using 

RPV Facilities provided by Digerati Technologies Sdn. Bhd. in Malaysia via its portal website at https://paragon-
egm.digerati.com.my. 

 
2. A member entitled to participate and vote at the meeting is entitled to appoint up to two (2) proxies to participate and vote 

remotely in his stead. Where a member appoints two (2) proxies, the appointment shall be invalid unless he specifies the 
proportions of his shareholdings to be represented by each proxy. A proxy may but need not be a member of the 
Company. A proxy appointed to attend and vote at a meeting of a Company shall have the same rights as the member 
to speak at the meeting. 

 
3. Where a member is an exempt authorised nominee which holds ordinary shares in the Company for multiple beneficial 

owners in one securities account ("omnibus account"), there is no limit to the number of proxies which the exempt 
authorised nominee may appoint in respect of each omnibus account it holds.  
 

4. If the member is a corporation, the Proxy Form must be executed under its seal or signed by an officer or attorney so 
authorised. 

 
5. The instrument appointing a proxy must be deposited at the office of Share Registrar of the Company, situated at B-21-

1, Level 21, Tower B, Northpoint Mid Valley City, No. 1, Medan Syed Putra Utara, 59200 Kuala Lumpur, Wilayah 
Persekutuan not less than forty eight (48) hours before the time fixed for holding the meeting or any adjournment thereof. 

 
6. In respect of deposited securities, only members whose names appear on the Record of Depositors on 23 October 2024 

(General Meeting Record of Depositors) shall be eligible to attend, speak and vote at the meeting or appoint proxy(ies) 
to attend and/or vote on his(her) behalf. 
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PARAGON UNION BERHAD

Registration No. 199401000779 (286457-V)
(Incorporated in Malaysia)

Administrative Guide for Extraordinary General Meeting ("EGM")

Meeting Day and Date : Wednesday, 30 October 2024

Time : 3:30 p.m.

Broadcast Venue                 : Board Room, Lot 14, Jalan CJ 1/1, Kawasan 
Perindustrian Cheras Jaya, Batu 11, 43200 Cheras, 
Selangor Darul Ehsan

Online Meeting Platform : https://paragon-egm.digerati.com.my
(Domain registration number D1A119533)

1. Virtual Meeting 

1.1 The EGM will be conducted virtually through live streaming and online remote 
voting via Remote Participation and Voting ("RPV") facilities.

1.2 Kindly ensure that you are connected to the internet at all times in order to 
participate and/or vote at our virtual Meeting. Therefore, it is your 
responsibility to ensure that connectivity for the duration of the Meeting is 
maintained. Kindly note that the quality of the live webcast is dependent on 
the bandwidth and stability of the internet connection of the participants. The 
Company, the Board and its management, registrar and other professional 
advisers (if any) shall not be held responsible or be liable for any disruption in 
internet line resulting in the participants being unable to participate and/or 
vote at the Meeting.

2. Entitlement to Participate and Vote

2.1 Only depositors whose names appear on the Record of Depositors as at 23 
October 2024 shall be entitled to participate and/or vote at the meeting or 
appoint proxy(ies) / corporate representative(s) to participate and/or vote on 
his/her behalf by returning the duly executed Form(s) of Proxy.

3. Appointment of Proxy

3.1 If you are unable to attend and participate at the meeting via RPV facilities, 
you may appoint a proxy or the Chairman of the Meeting as your proxy and 
indicate the voting instructions in the Form of Proxy in accordance with the 
notes and instructions printed therein.
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 3.2 The instrument appointing a proxy and the power of attorney or other authority 
i.e. the corporate representatives / authorised nominees or exempt authorised 
nominees who wishes to attend and participate at the meeting via RPV 
facilities, please ensure the duly executed original Form(s) of Proxy or the 
original / duly certified Certificate(s) of Appointment of its corporate / 
authorised representative / power of attorney / letter of authority or other 
documents proving authority must be deposited at the Share Registrar's office 
of the Company, B-21-1, Level 21, Tower B, Northpoint Mid Valley City, No. 
1, Medan Syed Putra Utara, 59200 Kuala Lumpur at least 48 hours before the 
time appointed for holding the meeting i.e. not later than Monday, 28 October 
2024 at 3:30 p.m. 

 
4. Submission of Questions 
   
 4.1 Members and proxies may submit their questions via the real time submission 

of typed texts through a text box at https://paragon-egm.digerati.com.my during 
the live streaming of the EGM. The questions and/or remarks submitted by the 
shareholders and/or proxies will be broadcasted and responded by the 
Chairman/Board/ relevant adviser during the meeting. 

   
 

5. Voting Procedure  
   
 5.1 Pursuant to Paragraph 8.29A of the Main Market Listing Requirements of Bursa 

Malaysia Securities Berhad, voting at the Meeting will be conducted by poll. 
   
 5.2 For the purpose of the Meeting, e-Voting can be carried out using personal 

smart mobile phones, tablets, personal computers or laptops. 
   
 5.3 The polling will commence from the scheduled starting time of the Meeting and 

close upon the Chairman announces the closing of voting period towards the 
end of the Meeting after the question-and-answer session. 

   
 5.4 The Independent Scrutineer will verify the poll results reports upon closing of 

the poll session by the Chairman. Thereafter, the Chairman will announce and 
declare whether the resolutions put to vote were successfully carried or not. 

   
 

6. Remote Participation and Voting 
   
 6.1 Please note that all shareholders including (i) individual shareholders; (ii) 

corporate shareholders; (iii) authorised nominees; and (iv) exempt authorised 
nominees, and proxies shall use the RPV facilities to participate and/or vote 
remotely at the meeting (ii) to (iv) through their authorised representatives. 

   
 6.2 If you wish to participate in the Meeting, you will be able to view a live webcast 

of the Meeting, pose questions and/ or submit your votes in real time whilst the 
Meeting is in progress. 

   
 6.3 Kindly follow the procedures to register for RPV. 
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REMOTE PARTICIPATION AND VOTING ("RPV") FACILITIES 

Members/proxies/corporate representatives/attorneys who wish to participate the EGM remotely 
using RPV must follow the following procedures:- 

Step Action Procedure 
A To register as a user at website: 

https://paragon-
egm.digerati.com.my 
 

 

● Click 'Register' to sign up as a new user. 
● Upload your identity documents. 
● Complete and submit your registration. 
● Verify your email in your mailbox to 

complete the registration. 
● You will be notified upon successful or 

rejected registration. 
● You may pose any questions to the 

Chairman/Board using the website. 
 

*Note: 
 Please check your spam mailbox if you 

do not receive emails from us. 
 Registered users and proxies may skip 

this step. 
 Identity documents will be deleted after 

registration. 
 

B To virtually attend the EGM ● Within three (3) days before the EGM, 
you will receive login credentials to join 
the meeting upon approval. 

 

C On the day of EGM ● Access the meeting through the link on 
the website or received in the email. 

● Use alternate link if you face audio issue 
during the meeting.  

● If you have any questions for the 
Chairman/Board, utilize the Q&A section 
to submit your questions. 

● Submit your vote within a specified 
period once the Chairman announces 
that the voting is open. 

● Voting will close upon the expiry of the 
voting period. 

● The broadcast will terminate upon the 
Chairman's announcement of the poll 
results. 
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Enquiry  

 
If you have any enquiries prior to the EGM, please contact the following during office hours from 
Mondays to Fridays from 8.30a.m. to 5.30p.m. (except public holiday): - 
  
 
The Share Registrar  
 
Aldpro Corporate Services Sdn. Bhd.   
 
Address : B-21-1, Level 21, Tower B,  

Northpoint Mid Valley City,  
No. 1, Medan Syed Putra Utara,  
59200 Kuala Lumpur, Wilayah Persekutuan 

Email Address : admin@aldpro.com.my 
Contact Persons : Ms. Wong Fui Sin / Ms. Christine Cheng   
Telephone No. : +603 9770 2200 
 
 
OR  
 
 
RPV Technical Support 
 
If you have any enquiry in relation to registration, logging in and system related, please contact the 
Technical Support: 
 
Technical Support : Digerati Technologies Sdn. Bhd. 
Tel No.   : +6011-6338 8316 
Email    : support@digerati.com.my  
  



PROXY FORM

PARAGON UNION BERHAD
Registration No. 199401000779 (286457-V)
(Incorporated in Malaysia)

I/We,_______________________________________________________________________(FULL NAME IN BLOCK LETTERS)

NRIC/Passport No./Company Registration No.                 

of
(FULL ADDRESS)

contact no. ___________________email address __________________________ being a member/ members of Paragon 
Union Berhad ("Company") hereby appoint the person(s) below as my/our proxy(ies) to vote for me/us and on my/our 
behalf at the Extraordinary General Meeting ("EGM") of the Company which will held as a virtual meeting at the Broadcast 
Venue at Board Room, Lot 14, Jalan CJ 1/1, Kawasan Perindustrian Cheras Jaya, Batu 11, 43200 Cheras, Selangor Darul 
Ehsan ("Broadcast Venue"), through live streaming and online remote voting using Remote Participation and Voting 
(''RPV") facilities at https://paragon-egm.digerati.com.my (Domain registration number D1A119533) provided by Digerati 
Technologies Sdn Bhd in Malaysia on Wednesday, 30 October 2024 at 3:30 p.m., or at any adjournment thereof.

PROXY 1
Full Name (in capital letters): NRIC/Passport No.:

Full Address: Contact No.:

Email Address:

*and/or

PROXY 2
Full Name (in capital letters): NRIC/Passport No.:

Full Address: Contact No.:

Email Address:

or failing him/her, the CHAIRMAN OF THE MEETING as my/our proxy to vote for me/us and on my/our behalf at the EGM 
of the Company.

*Strike out whichever is not applicable

I/We direct my/our proxy to vote for or against the resolution to be proposed at the EGM as indicated hereunder:-

ORDINARY RESOLUTION FOR AGAINST

PROPOSED ACQUISITION

Dated this………………………day of……………………………………2024.

……………………………………………………

For appointment of two (2) proxies, percentage of shareholdings to be 
represented by the proxies:

Signature/Common Seal of Member(s)
Proxy 1

No. of Shares                                    
%

Proxy 2 %
Total                                                                     100%

CDS Account No.
(for Nominees Account only)
No. of Shares Held



 

 

Notes:- 
 
 
1. Please refer to the Administrative Guide for the procedures to register, participate and vote remotely at this EGM using RPV 

Facilities provided by Digerati Technologies Sdn. Bhd. in Malaysia via its portal website at https://paragon-egm.digerati.com.my. 
 
2. A member entitled to participate and vote at the meeting is entitled to appoint up to two (2) proxies to participate and vote remotely 

in his stead. Where a member appoints two (2) proxies, the appointment shall be invalid unless he specifies the proportions of his 
shareholdings to be represented by each proxy. A proxy may but need not be a member of the Company. A proxy appointed to 
attend and vote at a meeting of a Company shall have the same rights as the member to speak at the meeting. 

 
3. Where a member is an exempt authorised nominee which holds ordinary shares in the Company for multiple beneficial owners in 

one securities account ("omnibus account"), there is no limit to the number of proxies which the exempt authorised nominee may 
appoint in respect of each omnibus account it holds.  

 
4. If the member is a corporation, the Proxy Form must be executed under its seal or signed by an officer or attorney so authorised. 
 
5. The instrument appointing a proxy must be deposited at the office of Share Registrar of the Company, situated at B-21-1, Level 21, 

Tower B, Northpoint Mid Valley City, No. 1, Medan Syed Putra Utara, 59200 Kuala Lumpur, Wilayah Persekutuan not less than forty 
eight (48) hours before the time fixed for holding the meeting or any adjournment thereof. 
 

6. In respect of deposited securities, only members whose names appear on the Record of Depositors on 23 October 2024 (General 
Meeting Record of Depositors) shall be eligible to attend, speak and vote at the meeting or appoint proxy(ies) to attend and/or vote 
on his(her) behalf. 

 



 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Please fold here 
 
 
 
 
 
 
 

The Share Registrar of 
PARAGON UNION BERHAD 

Registration No.: 199401000779 (286457-V) 
c/o Aldpro Corporate Services Sdn Bhd 

B-21-1, Level 21, Tower B  
Northpoint Mid Valley City  

No.1, Medan Syed Putra Utara  
59200 Kuala Lumpur  
Wilayah Persekutuan 
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